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This presentation and its content are the sole property of RenaissanceRe Holdings Ltd. and its 
subsidiaries and affiliates (“RenRe”), are intended for non-commercial, informational purposes, and 
have been provided for discussion purposes only. This presentation is neither an advertisement of 
nor a solicitation to provide (re)insurance or any other product or service in any U.S. jurisdiction.  
Duplication, modification or any other use or exploitation of this presentation or its content is prohibited 
without the express prior permission of RenRe. This presentation and its content are provided on an 
AS IS basis, without any representations or warranties, express or implied.

RenRe has not verified any third party information referred to in this presentation, nor does it assume 
any responsibility to update any information or material contained herein for any purpose whatsoever.
The information in this presentation should not be construed in any way as legal, regulatory, tax, 
business, financial or accounting advice or recommendations, or constituting a course of action 
recommended by RenRe.  For any questions on these or any related matters, please refer exclusively 
to your own professional advisor.  We assume no obligation to update this presentation.

This presentation is not intended to predict, estimate or forecast the availability of reinsurance, 
insurance or any other financial coverage, service or product, or to address the potential terms and 
conditions of any of the same, and should not be construed as such.  Receipt of this presentation shall 
be deemed to constitute acknowledgment of the foregoing.
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The Goal

A stable property insurance market in 
Florida
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Florida Found the Glidepath

• Positive movement in reducing assessment risk to Floridians
• CPIC rate increases to reach actuarial soundness over time
• Expedited rate filings for Florida insurance companies
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The Result
Orderly 2009 Renewal

• 2009 Florida Renewal was orderly
• Price increases driven by increased cost of capital from financial crisis
• Adoption of Omnibus Property Bill (HB 1495) having positive effect on 

market
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Stay on the Glidepath

A stable P&C Insurance Market in Florida includes:
• A dependable FHCF that is realistically funded for the long term
• An actuarially sound CPIC that is a true insurer of last resort
• A healthy private market that can attract capital
• Widespread implementation of strategic mitigation
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Dependable FHCF

• There is a long-term role for the FHCF in Florida
• It should be significantly less leveraged than today
• There are many dials to be turned, including:

Larger co-pay
Increased retention  

For Discussion Purposes Only 
Please Refer to the Disclaimers on P.2

8

FHCF for the Long Run

• Increased FHCF payment certainty – real promise to pay
• Realistic multi-year capacity (preferably 5 years)
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Actuarially Sound Citizen’s

• Should return to its original role as a true insurer of last 
resort

• Rate adequacy – stay on the glidepath
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• Florida Insurance Companies need more rate flexibility

• Social issues should be addressed through other, more equitable 
mechanisms

• Tax Increases and Trade Barriers – the Neal Bill and other proposed federal 
actions could make global capital more expensive to access

Healthy Private Market
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Healthy Market = Competitive Market = Happy Consumers
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Role of Strategic Mitigation
• Strategic mitigation initiatives enhance safety and significantly reduce 

expected loss
Perpetual reinsurance 

• My Safe Florida Home should be fully funded and target retrofits 
strategically for greatest state return on investment – both citizen safety, 
and dollars

• Support LeMieux Bill – adds funding for mitigation to the Energy 
Conservation and Production Act (Weatherization Assistance For Low-
income Persons)
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Conclusion

• Florida deserves a stable residential property insurance market
• Stay on the glidepath
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