Why Florida is America’s #1 State for Growth

mwilson@flchamber.com



“Florida I1s changing. Our ECONOMICS, our
demographics and our politics are.all
changing and these changes are both
opportunities and challenges.” - Mark Wilson

www.FloridaChamber.com/ReedSmith
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TheFloridaScorecard.org

Florida’s Economy $976.7 Billion GDP THE FLWRIDA SCORECARD
(16th / $1T in 2018)
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#1 Growth and Opportunity State

POPULATION sims INCOME
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Income Migration
Total Income Migration from 1992 - 2015

Florida

sl INCOME
I MIGRATION

S879K

Per Hour

Gained Wealth From:
' New York
New Jersey
lIlinois
Pennsylvania
58._8. Ohio
Lost Wealth To:
$1 56 billion Texas
$1.25 billion North Carolina
30257 millon  Tennessee
3 milllon South Carolina

37.33 million Arizona




sl INDUSTRY

=] DIVERSIFICATION I n d u St ry
21st Diversification

(Daclining)

#1 - Most Diversified MSA
#22 - Least Diversified MSA

Tourism employs less than 1 out of 10
Florida workers.

Source:  Florida Gulf Coast University
Regional Economic Research Institute.
Data from QCEW, Q3 2017
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February 2018

Year-over-year Jobs
Florida Growth Rate —

2.0%

U.S. Growth Rate — 1.6%

Top Counties:
Orange
Miami-Dade
Broward
Hillsborough

Top Growth Rate:
Walton
Okaloosa
Seminole
Lake

8 Florida Counties Lost jobs
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31,786
30,404
24,826
23,655

6.1%
6.0%
4.7%
4.6%




Congressional Action on Taxes and Infrastructure

THE WALL STREET JOURNAL.

Tax Overhaul Just Another Reason to Move to Florida, Chamber Says
December 1, 2017 — Theo Francis

Forget the weather—the Florida Chamber of Commerce is touting the federal tax overhaul as a
come-on to businesses that might relocate to the Sunshine State.

In an email blasted out to its chapters "from Pensacola to Key West" this week, the Florida Chamber
brags that people moving to Florida from seven states in the Northeast and Midwest brought with
them some $80 billion in income. The states include New York ($25.1 billion), New Jersey ($15.9
billion), Illinois ($11.6 billion) and Ohio ($8.8 billion).

Or, as the email put it: "$80 Billion Reasons To Start Dialing Tomorrow."

“As the tax package nears passage, the Florida Chamber encourages you to consider calling
companies looking to expand and grow,” the email says. “When you call them, please invite them to
look at the additional advantages Florida will have after the tax package passes.”
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INFRASTRUCTURE AMONG PRES, TRUMP'S 2018 PRIORITIES

¥ CRS EVENING NEWS
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“The Flori_da Chamber Is showing up day
after day and making sure the right things
happen In Florida.” — Governor Rick Scott




Wall Street Journal, New York and Northeast U.S.

NO ONE LIKES HIG

Florida is the No. 1 state Americans most want to live in and is home to the
best tax climate in the Southeast. And, the new federal tax law has made it
even more advantageous to bring your business to Florida. That means more
money for your business, your employees and your future.

JOIN US IN FLORIDA

z M No state personal income tax.

== = ' ¥ No corporate income tax on limited partnerships or S-corps.

" No sales and use tax on export goods manufactured in Florida.
No sales tax on manufacturing machinery and equipment.

B The best regulatory climate in the country.

To learn more about the benefits of relocating to Florida:
Visit — FloridaTheFuturelsHere.com/taxday

FORVIDA | THE FUTURE IS HERE.
k- " ENTERPRISE

FLORIDA
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What the Tax Plan Means
for New Yorkers

Increases the tax disparity between New York and other states

Tax Decrease/Tax Increase In 2018

New Jersey Connecticut

MNew York City New York State Florida
excluding New York City

m Married Single Married Single Married Single Married Single

b

This reflects the

In New York City: Single Fllers Brackets

The average family of four that earns 2018 Current
$175,000 will pa , of their income in t 4
in Florida the same family will pay

The average family of four that earns
$750,000 of their in

The top 1 iler < res earning
over $70 ) . ome tax Marrled, Flling Jointly Brackets

revenu 2018 Current

10
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The Framework For Florida’s Future

Prosperity & High Paying Jobs

Global Competitivenass Vibrant & Sustainable Communities

Quality of Life

Innovation and
Economic Development
and Quality Places
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Infrastructure and
Growth Leadership
Buzinessz Climate
and Competitiveness
Civic and
Governance Systems

SIX PILLARS
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Florida’s Top Global Partners

EXPORTS* IMPORTS VISITORS INVESTMENT
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Colombia - France I I Colombia

Florida Chamber of Commerce

*Florida Origin


http://en.wikipedia.org/wiki/File:Flag_of_Germany.svg
http://en.wikipedia.org/wiki/File:Flag_of_Germany.svg
http://en.wikipedia.org/wiki/File:Flag_of_Germany.svg
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Florida’s next 5 million People

Top Number: Population Increase
Bottom Number: Percentage Increase

Top 8 Counties Expected to account for 56.9% of Population

Increase:

1. Miami-Dade

2. Orange

3. Hillsborough

4. Broward

5. Palm Beach

6. Lee

7. Duval

8. Osceola
FLQ'RIDA
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Population Changes by Age Group 2016-30
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Highest Growth Rates
in Age 65+ Categories:
Increase of 2+ million

in Florida by 2030

Loss of Potential High Spenders in

50-54 Age 50-59
amis 160,745 Fewer people in 2030
Fli‘RIDA -10%  -5% % %  10% 15% % % 30%  35%
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The Trump Map

By County (9 Clinton — 58 Trump)
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Voter Registration
Politics Are Changing

1995 2018

27%

Others

Ds over Rs 3,546,332 Ds over Rs
498,444 258,968
6,559,598 12,918,102

ODemocrats DORepublicans @ Others

2006 4,196,608 3,920,201 10,385,606
Democrats Republicans Total
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Since 2010
New Voters

4,055,643

e, #

.o

Men 1,840,493 (45%)
Map Shaded by Women 1,987,565 (49%)
New Voters/Total Voters
Republicans 1,136,191 (28%)
Democrats 1,339,335 (33%)
NPA/Others 1,580,117 (38%)
1in 2 new voters
1in 3 new voters White 2,301,161 (57%)
Black 512,875 (13%)
1in 4 new voters : :
Hispanics 844,338 (21%)

1in 5+ new voters
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New Voters By County

Since Last Election
Ay L&{?

| ‘ . o NPA44%
N  Republican 29%

Democrat 27 %

Democratic
B NPA/Other
Republican
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Gubernatorial and Cabinet Candidates

Chief Attorney Agriculture
Financial Officer General Commissioner

Ron DeSantis (R) Jimmy Patronis (R) Jay Fant (R) Matt Caldwell (R)
Adam Putnam (R) Jeremy Ring (D) Ashley Moody (R) Denise Grimsley (R)
Andrew Gillum (D) Ross Spano (R) Baxter Troutman (R)
Gwen Graham (D) Frank White (R) David Walker (D)
Chris King (D) Sean Shaw (D)

Philip Levine (D) Ryan Torrens (D)

Richard Corcoran (R) Tom Lee (R)
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Job Approval Ratings

Person Approve Disapprove Unsure
Rick Scott 57 37 4 +20
Donald Trump 46 51 3 -5
Bill Nelson 52 29 18 +23
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Unifying Florida’'s Business Community

FLQ'RIDA
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Political Action

Solutions Action Leadership
(Research) (Lobbying and Grassroots) (Elections)

.

(o
uring Florida’s Future
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This custom presentation can be downloaded at:

www.FloridaChamber.com/ReedSmith

mwilson@flchamber.com
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Repu

blican Primary Vote Sha
By DMA
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3.5% 1.7%
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